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DIRECTORS’ REPORT

Dear Shareholders
Assalam-o0-Alaikum Wa RehmatUIlah Wa Barakatoh

The Directors of your Company (Ghani Global Holding Limited) are pleased to present the unaudited condensed interim financial
statements of the Company for the three month ended September 30, 2021, along with review report of the auditors thereon, in
compliance with the requirements of Companies Act, 2017. The consolidated unaudited condensed interim Financial
Statements of the Company for the first quarter ended September 31, 2021 are also annexed.

OVERVIEW OF THE NATIONAL ECONOMY

Pakistan's economic growth rebounded to 3.9% in fiscal year (FY) 2021 (ending 30 June 2021) and is expected to reach 4.0% in
FY2022 as business activity gradually resumes in the second year of the coronavirus disease (COVID-19) pandemic, the Asian
Development Bank (ADB) said inareport.

Pakistan's economic growth in FY2021 was supported by improved COVID-19 containment strategies and continued
accommodative fiscal and monetary policies that accelerated the recovery across all sectors. Growth in industry, predominantly
construction and small-scale manufacturing and services are forecasted to improve in FY2022. Agriculture is also expected to
continue supporting GDP growth.

Due to supply chain disruptions, increased prices for wheat and sugarcane, and an extended wet monsoon, food price inflation
remained high. Further rising international oil prices boosted energy price inflation and current depreciation of Pakistan Rupee is
expected to add further inflfation due to increase in prices of imports. The State Bank of Pakistan increased its policy rate to
7.25% from 1st October 2021.

FINANCIAL PERFORMANCE
Standalone Performance

For the period ended September 2021, your company has conducted some trading business resulting in sales of Rs. 2.4 million
and Gross profit of Rs.2.051 million. Administrative expenses incurred by the company are normal operating expenses of the
Company. Other income are commission on corporate guarantee issued by the Company and profit from banks on saving
accounts.

CONSOLIDATED PERFORMANCE

Financial Performance including subsidiaries for the three month ended September 30, 2021 in comparison with the last yearis
as under:

Rupees in ‘000’ Except EPS Variance
Particulars September September Rs.000 %

2021 2020
Sales 1,817,749 1,178,804 638,945 54%
Net Sales 1,605,172 1,026,536 578,636  56%
Gross Profit 674,378 382,816 291,562  76%
Distribution cost 72,314 65,669 6,645 10%
Administrative expenses 56,570 60,774 -4,204 -7%
Operating profit 538,400 247,555 290,845 117%
Financial cost 52,103 85,235 -33,132 -39%
Net profit attributable to | 245,050 101,303 143,747  142%
Owners
Earning per share 0.88 0.66 0.22 33%
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Ghani Chemical Industries Limited (subsidiary company)

Ghani Chemical Industries Limited (GCIL) is engaged in manufacturing and sale of industrial and medical gases and chemicals.

Alhamdulillah sales and end result performance of this subsidiary has considerably increased as compared with the same
period of last year.

For the period ended September 2021, subsidiary company sales have increased from Rs. 728 million to Rs. 1,282 million as
compared with the same period of last year, depicting increase of 76%. Gross profit increased from Rs. 285 million to Rs. 571
million, depicting increase of 100%. Alhamdulillah, during this period this subsidiary posted Net Profit of Rs. 300 million in
comparison with Net profit of Rs. 90 million in the same period of last year.

A comparison of the key financial results of your Company for the three month ended September 30, 2021 with the same period
lastyearis as under:

Particulars Rupees in ‘000’ Except EPS Variance
Sep-21 Sep-20 Rs. 000 %

Sales 1,430,353 828,931 601,422 73%
Net Sales 1,281,541 727,629 553,912 76%
Gross Profit 570,524 285,385 285,139 100%
Distribution cost 62,899 57,191 5,708 10%
Administrative expenses 30,082 33,299 -3.217 -10%
Operating profit 473,995 190,370 283,625 149%
Financial cost 44,160 59,728 -15,568 -26%
Net profit 300,101 90,189 209,912 233%
Earning per share 1.95 0.78 1.17 150%

Ghani Global Glass Limited (subsidiary company)

Ghani Global Glass Limited is engaged in manufacturing and sale of import substitute Glass Tubing, Glass Ampoules and Glass
Vials since 2015. During the period subsidiary succeeded to get approval of its products in multinational companies (MNCs),
middle, and large scale national companies where it is working closely with these companies and getting a sizeable business
eventhe presence of numerous converters in market.

Alhamdulillah your Company's sales are improving day by day by acceptance of company products in the market. For the period
ended September 2021, your company's sales have increased to Rs. 409 million from Rs. 364 million as compared with the
same period of last year, depicting increase of 13%. Gross profit of the company has increased to Rs.103 million from Rs. 97
million as compared to the same period of last year. Distribution cost and administrative cost incurred during period is Rs. 9
million and 19 million whereas for the last period it was Rs. 8 million and Rs. 21 million, respectively showing normal increase in
distribution & decrease in admin expenses. This period end company is showing operating profit of Rs. 69 million compared to
last period profit of Rs. 64 million. Finance cost for the period incurred on the long term finance and working capital lines
decreased to Rs. 10 million compared to Rs. 26 million for the last period. Alhamdulillah company's net profit for this period
increased to Rs. 50 million compared to profit of Rs. 35 million in the corresponding period.

A comparison of the key financial results of your Company for the three month ended September 30, 2021 with the same period
lastyearis as under:
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Rupees in ‘000’ Except EPS Variance

Particulars September September Rs.000 %
2021 2020
Sales 409,095 363,588 45,507 13
Net Sales 345,679 312,623 33,056 11
Gross Profit 103,352 97.431 5,921 6
Distribution cost 9,415 8,478 937 11
Administrative expenses 19,310 21,804 (2,494) (17)
Operating profit 69,421 63,587 5,834 9
Financial cost 9,502 26,251 (16,749) (64)
Net profit 50,053 34,569 15,484 45
Earning per share 0.21 0.35 (0.14) (0.40)
FUTURE PROSPECTS

Ghani Chemical Industries Limited (subsidiary company)

Construction work for setup of an additional manufacturing plant of 275MTPD capacity for medical and industrials gases at
Hattar Economic Zone, District Haripur, Khyber Pakhtunkhwa (KP) has been commenced.

This decision has been made to respond to the national cause of overcoming the growing shortage of Oxygen in hospitals, and
especially as a result of the recent EOI published by the Khyber Pakhtunkhwa Economic Zones Development & Management
Company.

The added capacity shall ensure consistent supply of Oxygen to the hospitals in KP and Northern regions of the country with the
spirit of combating COVID-19 emergencies besides meeting the industrial requirements of CPEC projects.

The added capacity shall ensure not only consistent supply of fast growing demand of Oxygen to the hospitals in KP and
Northern regions of the country but also meeting the increasing demand of gases for development projects by Government and
forindustrial requirements of GPEC projects.

Furtherthis subsidiary has decided for setting-up of two state-of-the-art chemical plants for manufacturing of Citric Acid (import
substitute) and Sulphuric Acid in Allama Igbal Industry City, Faisalabad with an approximate cost of PKR 8.5 Billion and listing at
PSXthrough Initial Public Offering (IPQ) instead of merger of Karim Silk Mills Limited (KSML) with and into this subsidiary.

In addition to above this subsidiary has decided to increase its paid up capital by issuance of 10,000,000 ordinary shares at Rs.
40 per share (including premium of Rs.30 per share) by way of 6.5135971% Right Issue. However the board of directors of your
Company has decline the subscription of its portion of Rs.297.802 million.

Ghani Global Glass Limited (subsidiary company)

Alhamdulillah transaction of 140% Right Issue amounting to Rs. 1.400 Billion has successfully completed to meet the funds
requirements of expansion plan, BMR and repayment of financings. All LC's for import of refractory, furnace equipment from
Europe, Japan and China already opened by this subsidiary. Machinery against the LCs are in arrival process and work on
furnaceis actively in process of errection in accordance with the planning.

With commissioning of new furnace having additional production line, tube manufacturing capacity of this subsidiary will be
enhanced by about 50% and this furnace is expected to be ready in fourth quarter of current calendar year IN SHAA ALLAH

Ghani Global Holdings Limited 04
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\/< pppweeny S
Lahore ATIQUE AHMAD KHAN HAFIZ FAROOQ AHMAD
Dated: October 27, 2021 Chief Executive Officer Director
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Ghani Global Holdings Limited
Condensed Interim Statement of Financial Position
As at September 30, 2021 (Un-audited)

Un-Audited Audited
September 30, June 30
2021 2021
ASSETS Note ---- Rupees in '000 ----
Non-current assets
Intangible assets 70 70
Long term investments 5 3,481,141 3,481,141
3,481,211 3,481,211
Current assets
Stock in trade 144,977 98,115
Trade debts - 8,158
Loans, advances and other receivables 6 16,246 8,084
Trade deposits and prepayments 200 -
Tax refunds due from government 22,630 21,775
Advance income tax - net 8,029 7,460
Cash and bank balances 101,076 151,663
293,158 295,255
Total Assets 3,774,369 3,776,466
EQUITY AND LIABILITIES
Share capital and reserves
Authorised capital
300,000,000 (June 30, 2021: 300,000,000)
ordinary shares of Rs.10 each 3,000,000 3,000,000
Issued, subscribed and paid up share capital 7 2,799,365 2,799,365
Capital reserve - share premium 267,649 267,649
Revenue reserve - unappropriated profit 689,766 693,211
3,756,780 3,760,225
Liabilities
Current liabilities
Trade and other payables 8 10,039 8,691
Unclaimed dividend 844 844
Provision for taxation 6,706 6,706
17,589 16,241
Contingencies and commitments 9
Total Equity and Liabilities 3,774,369 3,776,466

The annexed notes from 1 to 14 form an integral part of these unconsolidated condensed interim

financial statgﬂs. Y‘("
% s or
py sy

Atique Ahmad Khan Asim Mahmud Hafiz Farooq Ahmad
Chief Executive Officer Chief Financial Officer Director
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Ghani Global Holdings Limited
Unconsolidated Condensed Interim Statement of Profit or Loss

And Other Comprehensive Income (Un-audited)

For the First Quarter ended September 30, 2021 (Un-audited)
For the period ended
September 30
2021
Rupees in '000

Gross sales

Less: sales tax

Net sales

Cost of sales

Gross profit

Other income
Administrative expenses

Other operating expenses

(Loss) / profit before taxation
T axation

Loss after taxation

Other Comprehensive Income

Total Comprehensive loss

Loss per share
- basic and diluted (Rupees)

September 30
2020

2,400 -
(349) -
2,051 -
(1,549) -
502 -
3,547 745
(7,165) (5,659)
(329) (730)
(3,947) (5,644)
(3,445) (5,644)
(3,445) (5,644)
(3,445) (5,644)
(0.012) (0.037)

The annexed notes from 1 to 14 form an integral part of these unconsolidated condensed interim

financial statements.

Ati:&mad Khan

Chief Executive Officer

s 3

Asim Mahmud

Chief Financial Officer

oy Y

Hafi

z Farooq Ahmad

Director

1st Quarter September 2021
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Ghani Global Holdings Limited

Unconsolidated Condensed Interim Statement of Cash Flows
For the First Quarter ended September 30, 2021 (Un-audited)

CASH FLOWS FROM OPERATING ACTIVITIES

Loss before taxation

Effect on cash flows due to working capital changes

(Increase) / decrease in current assets:

Stock in trade

Trade debts
Loans, advances and other receivables
Trade deposits and prepayments

T ax refunds due from Government

Increase / (decrease) in current liabilities:

Trade and other payables

Net cash used in operating activities

Income tax paid

CASH FLOWS FROM INVESTING ACTIVITIES

CASH FLOWS FROM FINANCING ACTIVITIES

Net increase in cash and cash equivalents

Cash and cash equivalents at the beginning of the period

Cash and cash equivalents at the end of the period

September 30

September 30

2021 2020

..... Rupees in '000

(3,445) (5,644)
(46,862) -
8,158 -
(8,162) (268)
(200) -
(855) (151)
1,348 4,864
(46,573) 4,445
(50,018) (1,199)
(569) -
(50,587) (1,199)
151,663 2,048
101,076 849

The annexed notes from 1 to 14 form an integral part of these unconsolidated condensed interim financial

statements.

Ati\:&mad Khan

Chief Executive Officer

Ghani Global Holdings Limited 14
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Asim Mahmud

Chief Financial Officer
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Director
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Ghani Global Holdings Limited
Unconsolidated Condensed Interim Statement of Changes in Equity
For the First Quarter ended September 30, 2021 (Un-audited)

Reserve
csar;)ai::l Sha.re Accumu.lated Total
premium profit
-------------- Rupees in '000 -----=-=------
Balance as at July 01, 2020 (audited) 1,533,059 522,137 724,956 2,780,152
Total comprehensive loss for the period - - (5,644) (5,644)
Balance as at Sep 30, 2020 (un-audited) 1,533,059 522,137 719,312 2,774,508
Balance as at July 01, 2021 (audited) 2,799,365 267,649 693,211 3,760,225
Total comprehensive loss for the period - - (3,445) (3,445)
Balance as at Sep 30, 2021 (un-audited) 2,799,365 267,649 689,766 3,756,780

The annexed notes from 1 to 14 form an integral part of these unconsolidated condensed interim financial
statements.

b 3 o
\,\A/ ///? Vo
Atique Ahmad Khan Asim Mahmud Hafiz Farooq Ahmad

Chief Executive Officer Chief Financial Officer Director
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GHANI GLOBAL HOLDINGS LIMITED

NOTES TO THE UNCONSOLIDATED FINANCIAL STATEMENTS
FOR THE PERIOD ENDED SEPTEMBER 30, 2021

1. LEGAL STATUS AND NATURE OF BUSINESS

Ghani Global Holdings Limited (formerly known as Ghani Gases Limited) was incorporated in
Pakistan as a private limited Company under the Companies Ordinance, 1984 (now the
Companies Act, 2017) on November 19, 2007. The Company was converted into public limited
Company on February 12, 2008 and got listed on Pakistan Stock Exchange Limited on January
05, 2010. The registered office of the Company is situated at 10-N Model Town Extension,
Lahore. The principal activity of the Company, subsequent to the separation of manufacturing
undertaking, is to manage investments in its subsidiary and associated companies.

2, BASIS OF PREPARATION AND SIGNIFCANT ACCOUNTING POLICIES

21 Statement of compliance

21.1 These condensed interim financial statements have been prepared in accordance with the
accounting and reporting standards as applicable in Pakistan for interim financial reporting. The
accounting and reporting standards as applicable in Pakistan for interim financial reporting
comprise of:

- International Accounting Standard (‘IAS’) 34, ‘Interim Financial Reporting’, issued by
International Accounting Standards Board (‘IASB’) as notified under the Companies Act,
2017, and

- Provisions of and directives issued under the Companies Act, 2017.

Where provisions of and directives issued under the Companies Act, 2017 differ with the
requirements of IAS 34, the provisions of and directives issued under the Companies Act, 2017
have been followed.

2.1.2 These interim financial statements do not include all of the information required for annual
financial statements and should be read in conjunction with the annual financial statements as at
and for the year ended June 30, 2021. The accounting policies and methods of computations
adopted for the preparation of these interim financial statements are the same as applied in the
preparation of the preceding audited annual published financial statements of the Company for
the year ended June 30, 2021. Selected explanatory notes are included to explain events and
transactions that are significant to and understanding of the changes in the Company’s financial
position and performance since the last annual financial statements.

2.1.3 These condensed interim financial statements are the separate financial statements of the
Company in which investment in Subsidiary Companies is accounted for on the basis of direct
equity interest rather than on the basis of reported results and net assets of the investee.
Consolidated condensed interim financial statements of the Company are prepared and are
presented separately.

2.2 Standards, amendments to published standards, interpretations and guidelines that are
effective in the current period
Certain standards, amendments and interpretations to IFRSs are effective for accounting periods
beginning on July 01, 2020 but are considered not to be relevant or to have any significant effect
on the Company’s operations (although they may affect the accounting for future transactions
and events) and are, therefore, not detailed in these condensed financial statements.

2.3  Accounting policies
All the accounting policies and the methods of computation adopted in the preparation of these

condensed interim financial statements are consistent with those applied in the preparation of
audited annual financial statements for the year ended June 30, 2021.

Ghani Global Holdings Limited 16



5.4

71

7.2

The Company has assessed and evaluated the recoverable amount of investments in the
subsidiary companies as at reporting date. Based on the assessment no material adjustment is
required to the carrying value of investment stated in these unconsolidated condensed interim
financial statements.

LOANS, ADVANCES AND OTHER RECEIVABLES Un-Audited Audited
September 30, June 30
2021 2021

- -- Rupees in '000 - - -
Unsecured, considered good

- Advances to suppliers 1,035 863
Letter of credit- margin 6,691 7,221
Letter of credit in transit 8,520 -

16,246 8,084

ISSUED, SUBSCRIBED AND PAID-UP CAPITAL

Un-Audited Audited Un-Audited Audited
September 30, June 30 September 30, June 30
2021 2021 2021 2021
---- Number---- --=-=- Rupeesin ‘000 ----
224,138,555 224,138,555  Ordinary shares of Rs.10
each fully paid in cash 2,241,386 2,241,386
13,000 13,000 Ordinary shares of Rs.10 each issued

for consideration other than cash
under scheme of arrangement for
amalgamation (note 7.1) 130 130

14,424,253 14,424,253 Ordinary shares of Rs.10 each issued
for consideration other than cash
under Scheme of compromises,
arrangement and reconstruction (note

7.2) 144,243 144,243

41,360,627 41,360,627 Ordinary shares of Rs.10 each issued
as fully paid bonus shares 413,606 413,606
279,936,435 279,936,435 2,799,365 2,799,365

These shares were issued during the process of amalgamation of Ghani Southern Gases
(Private) Limited with and into the Company as on May 15, 2012.

These shares were issued, during the preceding financial year, to the sponsor shareholders of
the Ghani Global Glass Limited (GGGL) under Scheme of compromises, arrangement and
reconstruction amongst the shareholders of Ghani Gases Limited, Ghani Global Glass Limited
and Ghani Chemical Industries Limited.

Un-Audited Audited
September 30, June 30
2021 2021

---- Rupeesin‘'000 - - - -
TRADE AND OTHER PAYABLES

Trade creditors 6,069 2,559
Accrued liabilities 927 2,051
Advances from customers - contract liabilities 2,906 4,027
Withholding tax payable 137 54

10,039 8,691

1st Quarter September 2021
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CONTINGENCIES AND COMMITMENTS
9.1 Contingencies

The Company has provided corporate guarantee aggregated Rs.1,241.900 million (June 30,2021:
Rs.1194.900 million) to different commercial banks against finance facilities availed by its
Subsidiary Companies.

There has been no material change in the status of other contingencies as disclosed in the
audited annual financial statements of the Company for the year ended June 30, 2021.

9.2 Commitments
There were no commitments outstanding as at September 30, 2021 and June 30, 2021.
10. OTHER INCOME

This represent commission charged, at the rate of 0.1% per quarter, on corporate guarantees
provided by the Company, on behalf of its Subsidiary Companies, to different commercial banks
and profit on deposit accounts.

11.  TRANSACTIONS WITH RELATED PARTIES

11.1 Significant transactions with related

parties are as follows: Un-Audited Un-Audited
September 30, September 30,
2021 2020
---- Rupeesin'000 --- -
Guarantee commission 745 2,790
Funds received - 2,050

12.  FINANCIAL RISK MANAGEMENT

The Company's activities expose it to a variety of financial risks: market risk (including currency
risk, interest rate risk and price risk), credit risk and liquidity risk.

There has been no change in the Company's sensitivity to these risks since June 30, 2021,
except for the change in exposure from liquidity risks due to increase in borrowings and general
exposure due to fluctuations in foreign currency and interest rates. There have been no change
in risk management objectives and policies of the Company during the period.

These condensed interim financial statement does not include all financial risk management
information and disclosures as are required in the audited annual financial statements and should
be read in conjunction with the Company's audited annual financial statement as at June 30,
2021.

FAIR VALUE OF FINANCIAL ASSETS AND FINANCIAL LIABILITIES

Fair value is the price that would be received upon sale of an asset or paid upon transfer of a
liability in an orderly transaction between market participants at the measurement date.
Underlying the definition of fair value is the presumption that the Company is a going concern
and there is no intention or requirement to curtail materially the scale of its operation or to
undertake a transaction on adverse terms.

Given below is the analysis of financial instruments, carried at fair value, by valuation method.
The different levels have been defined as follows:

- Quoted prices (unadjusted) in active markets for identical assets or liabilities [Level 1].
Inputs other than quoted prices included within level 1 that are observable for the asset or
liability, either directly (that is, as prices) or indirectly (that is, derived from prices) [Level 2].

Ghani Global Holdings Limited 18



13.

14.

- Inputs for the asset or liability that are not based on observable market data (that is,
unobservable inputs) [Level 3].

The carrying values of all financial assets and liabilities reflected in these interim financial
statements financial statements approximate their fair values.

CORRESPONDING FIGURES

In order to comply with the requirements of International Accounting Standard 34 - 'Interim
Financial Reporting', the condensed interim statement of financial position has been compared
with the balances of audited annual financial statements of the Company for the year ended June
30, 2021, whereas, the condensed interim statement of profit or loss, condensed interim
statement of other comprehensive income, condensed interim statement of cash flows and
condensed interim statement of changes in equity have been compared with the balances of
comparable period of condensed interim financial statements of the Company for the three
months period ended September 30, 2020.

Comparative information has been re-classified, re-arranged or additionally incorporated in these

interim financial statements, where necessary, to facilities better comparison and to conform with
the changes in presentation.

DATE OF AUTHORISATION FOR ISSUE

These unconsolidated financial statements were approved by the Board of Directors and
authorised for issue on October 27, 2021.

\«< St e I

Atique Ahmad Khan Asim Mahmud Hafiz Farooq Ahmad

Chief Executive Officer Chief Financial Officer Director

1st Quarter September 2021
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GHANI GLOBAL HOLDINGS LIMITED AND ITS SUBSIDIARIES
CONSOLIDATED CONDENSED INTERIM STATEMENT OF FINANCIAL POSITION
AS AT SEPTEMBER 30, 2021

Note
ASSETS
Non-current assets
Property, plant and equipment 5
Right of use asset
Intangible assets
Long term deposits

Current assets

Stores, spares and loose tools

Stock in trade

Trade debts

Loans and advances

Deposits, prepayments and other receivables
Tax refunds due from government

Advance income tax - net

Cash and bank balances

TOTAL ASSETS

EQUITY AND LIABILITIES

Share capital and reserves

Authorized share capital

300,000,000 (June 30, 2021: 300,000,000) ordinary shares of Rs. 10 each

Issued, subscribed and paid up share capital 6
Capital reserve - share premium

Unappropriated profit

Surplus on revaluation of PPE

Loans from sponsors

Attributable to the equity holders of the Holding Company

Non - Controlling Interests
Total equity

Non-current liabilities

Long term financing 7
Redeemable capital - Sukuk

Long term security deposits

Long term payable

Right of use liabilities

Deferred liabilities

Current liabilities

Trade and other payables
Unclaimed dividend

Accrued profit on financing

Short term borrowings

Current portion of long term liabilities
Provision for taxation

Total liabilities

TOTAL EQUITY AND LIABILITIES

CONTINGENCIES AND COMMITMENTS 8

Un-audited
September 30,
2021

Audited
June 30,
2021

(Rupees "000")

6,876,150 5,885,799
319,833 26,502
353,630 354,370

72,379 72,214

7,621,992 6,338,885
483,732 376,959
603,927 590,830

1,115,637 972,258
331,438 177,844
119,529 189,539
200,999 171,940
637,683 559,155
346,311 382,273

3,839,256 3,420,798

11,461,248 9,759,683

3,000,000 3,000,000

2,799,365 2,799,365
267,649 267,649

1,195,364 950,313
767,411 -
147,770 147,770

5,177,559 4,165,097

1,992,238 1,627,232

7,169,797 5,792,329

1,005,763 883,704
325,000 379,167

53,986 52,422
5,370 5,261
389,753 333,575

1,779,872 1,654,129

449,659 517,061
844 844
48,336 47,857

1,136,886 958,009
598,929 618,487
276,925 170,967

2,511,579 2,313,225

4,291,451 3,967,354

11,461,248 9,759,683

The annexed notes from 1 to 14 form an integral part of these consolidated condensed interim financial statements.

< o P e "”/W

Atique Ahmad Khan Asim Mahmud
Chief Executive Officer Chief Financial Officer
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GHANI GLOBAL HOLDINGS LIMITED AND ITS SUBSIDIARIES
CONSOLIDATED CONDENSED INTERIM STATEMENT OF PROFIT AND LOSS ACCOUNT
FOR THE FIRST QUARTER ENDED SEPTEMBER 30, 2021

Un-audited Un-audited
September 30, September 30,
2021 2020

(Rupees "000")

Gross sales - local 1,817,749 1,178,804
Less: Sales tax (210,769) (150,815)
Less: Trade discounts (1,808) (1,453)
Net sales 1,605,172 1,026,536
Cost of sales (930,794) (643,720)
Gross profit 674,378 382,816
Selling and distribution expenses (72,314) (65,669)
Administrative expenses (56,570) (60,774)
Other operating expenses (23,540) (19,145)
(152,424) (145,588)
Other income 16,446 10,327
Profit from operations 538,400 247,555
Finance costs (52,103) (85,235)
Profit before taxation 486,297 162,320
T axation (139,598) (43,217)
Profit after taxation 346,699 119,103
Attributable to:
Owners of the Holding Company 245,050 101,303
Non - Controlling Interests 101,649 17,800
346,699 119,103
Earnings per share 0.88 0.66

The annexed notes from 1 to 14 form an integral part of these consolidated condensed

interim financial statements.

Ati:kl&ﬁmad Khan

Chief Executive Officer

Asim Mahmud

Chief Financial Officer

H ey VE

Hafiz Farooq Ahmad

Director
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GHANI GLOBAL HOLDINGS LIMITED AND ITS SUBSIDIARIES
CONSOLIDATED CONDENSED INTERIM STATEMENT OF COMPREHENSIVE INCOME

FOR THE FIRST QUARTER ENDED SEPTEMBER 30, 2021 Un-audited Un-audited
September 30, September 30,
2021 2020

(Rupees "000")

Profit after taxation 346,699 119,103
Attributable to:

Owners of the Holding Company 245,051 101,303
Non - Controlling Interests 101,649 17,800

Other comprehensive income

Surplus on revaluation of PPE 1,030,768 -
Attributable to:

Owners of the Holding Company 767,411 -
Non - Controlling Interests 263,357 -
Total comprehensive income for the year 1,377,467 119,103

The annexed notes from 1 to 14 form an integral part of these consolidated condensed interim financial

statements.
s 3 -
/b/? 7/M
Atique Ahmad Khan Asim Mahmud Hafiz Farooq Ahmad
Chief Executive Officer Chief Financial Officer Director
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GHANI GLOBAL HOLDINGS LIMITED AND ITS SUBSIDIARIES
CONSOLIDATED CONDENSED INTERIM CASH FLOW STATEMENT
FOR THE FIRST QUARTER ENDED SEPTEMBER 30, 2021

Note
CASH FLOWS FROM OPERATING ACTIVITIES
Cash generated from operating activities 10

Finance cost paid
Income tax paid

Net cash generated from / (used in) operating activities

CASH FLOWS FROM INVESTING ACTIVITIES
Additions in operating fixed assets

Additions in capital work in progress

Proceeds from disposal of operating fixed assets
Long term deposits - net

Net cash used in investing activities

CASH FLOWS FROM FINANCING ACTIVITIES
Long term financing - net

Repayments of redeemable capital - Sukuk
Loan from sponsors - net

Short term borrowings

Proceeds from long term deposits

Net cash generated from financing activities

Net (decrease) / increase in cash and cash equivalents
Cash and cash equivalents at the beginning of the period

Cash and cash equivalents at the end of the period

The annexed notes from 1 to 14 form an integral part of these consolidated condensed interim financial

statements.
\«( e
Atique Ahmad Khan Asim Mahmud
Chief Executive Officer Chief Financial Officer

Un-audited
September 30,
2021

Un-audited
September 30,
2020

(Rupees "000")

155,442 112,231
(53,752) (120,684)
(54,937) (23,099)
(108,689) (143,783)
46,753 (31,552)
(239,419) (13,812)
(81,745) -
7,887 11,790
(165) -
(313,442) (2,022)
104,453 89,812
(54,167) -
- (18,900)
178,877 (33,634)
1,564 4,700
230,727 41,078
(35,962) 8,404
382,273 152,182
346,311 160,586

pippso/ S

Hafiz Farooq Ahmad

Director

1st Quarter September 2021
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GHANI GLOBAL HOLDINGS LIMITED AND ITS SUBSIDIARIES
NOTES TO THE CONSOLIDATED CONDENSED INTERIM FINANCIAL INFORMATION
FOR THE FIRST QUARTER ENDED SEPTEMBER 30, 2021

1

21

2.2

THE GROUP AND ITS OPERATIONS
The group consists of:

Holding Company
- Ghani Global Holdings Company Limited (Formerly Ghani Gases Limited)

Subsidiary Company

- Ghani Chemical Industries Limited
- Ghani Global Glass Limited

- Kilowatt Labs Technologies Limited

Ghani Global Holdings Limited

The Company was incorporated in Pakistan as a private limited company under the Companies Ordinance, 1984 (now the
Companies Act, 2017) on November 19, 2007, converted into public limited company on February 12, 2008 and became listed
on Pakistan Stock Exchange on January 05, 2010. The registered office of the Company is situated at 10-N Model Town
Extension, Lahore. The principal activity of the Company, subsequent to the separation of manufacturing undertaking, is to
manage investments in its subsidiary and associated company.

Ghani Chemical Industries Limited

Ghani Chemical Industries Limited was incorporated in Pakistan as a private limited company on November 23, 2015 under the
Companies Ordinance, 1984 (now the Companies Act, 2017), converted into public limited company on April 20, 2017. The
Company is principally engaged in manufacturing, sales and trading of medical & industrial gases and chemicals. Ghani Global
Holdings Limited has 74.45% (June 30, 2021: 74.45%) ownership in the share capital of Ghani Chemical Industries Limited.

Ghani Gobal Glass Limited

Ghani Global Glass Limited ("the Company") was incorporated in Pakistan under the Companies Act, 2017 (then the Companies
Ordinance, 1984) as a private limited company on October 04, 2007 as Ghani Tableware (Private) Limited. Its status was
changed to public unlisted company, consequently its name was changed to Ghani Tableware Limited as on July 24, 2008.
Name of the Company was further changed to Ghani Global Glass Limited on January 14, 2009. The Company became listed on
Pakistan Stock Exchange on December 12, 2014 upon merger of Libaas Textiles Limited with and into the Company. Ghani
Global Holdings Limited has 50.10% (June 30, 2021: 50.10%) ownership in the share capital of Ghani Global Glass Limited.

Kilowatt Labs Technologies Limited

Kilowatt Labs Technologies Limited was incorporated in Pakistan as a public limited company on March 22, 2021 under the the
Companies Act, 2017. The Company is principally engaged in manufacturing, sales and trading of super capacitors, long term
energy solutions and Solar and UPS Battery solutions. Ghani Global Holdings Limited has 99.99% (June 30, 2021: 99.99%)
ownership in the share capital of Kilowatt Labs Technologies Limited.

Registered offices of the Group including subsidiary companies is located at 10-N Model Town Extension, Lahore. Manufacturing
facilities of the subsidiary companies are located at Phool Nagar Bypass, District Kasur and Port Qasim, Karachi.
STATEMENT OF COMPLIANCE

This consolidated condensed interim financial information of the Company for the three months period ended September 30,
2019 is un-audited and has been prepared in accordance with the accounting and reporting standards as applicable in Pakistan
for interim financial reporting. The accounting and reporting standards as applicable in Pakistan for interim financial reporting
comprise of:

- International Accounting Standard (IAS) 34, Interim Financial Reporting, issued by the International Accounting Standards
Board (IASB) as notified under the Companies Act, 2017; and

- Provisions of and directives issued under the Companies Act, 2017.

Where the provisions of and directives issued under the Companies Act, 2017 differ with the requirements of IAS 34, the
provisions of and directives issued under the Companies Act, 2017 have been followed.

Functional and presentation currency

This consolidated condensed interim financial information is presented in Pak rupees, which is the functional and presentation
currency for the Group.

1st Quarter September 2021
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BASIS OF PREPARATION

3.1 This consolidated condensed interim financial information does not include the information reported for annual financial
statements and should be read in conjunction with the audited annual published consolidated financial statements for the year
ended June 30, 2021.

3.2 The accounting policies and methods of computations adopted for the preparation of this condensed interim financial information
are the same as applied in the preparation of the preceding audited annual published financial statements of the Group for the
year ended June 30, 2021.

4 ACCOUNTING ESTIMATES AND JUDGEMENTS

The preparation of this consolidated condensed interim financial information in conformity with the approved accounting
standards require the use of certain critical accounting estimates. It also requires the management to exercise its judgment in the
process of applying the Group's accounting policies. Estimates and judgments are continually evaluated and are based on
historical experience and other factors, including expectations of future events that are believed to be reasonable under the
circumstances.

During preparation of this consolidated condensed interim financial information, the significant judgments made by the
management in applying the Group’s accounting policies and the key sources of estimation and uncertainty were the same as
those that applied in the preceding audited annual published financial statements of the Group for the year ended June 30, 2021.

Un-audited Audited
September 30, June 30,
2021 2021
5 Property, plant and equipment Note (Rupees "000")
Operating fixed assets- tangible 5.1 6,085,300 5,351,968
Capital work in progress 5.2 790,850 533,831
6,876,150 5,885,799
5.1 Movement of operating fixed assets- tangible

Opening book value 5,351,968 5,357,365
Add: addition during the period 511 64,146 226,258
Less: book value of the disposals 5.1.2 5,428 12,158

Add: surplus on revaluation 737,270 -
6,147,956 5,571,465
Less: depreciation charged during the period 62,656 219,497
Closing book value 6,085,300 5,351,968

5.1.1 Addition during the period / year
Land - Freehold - 500
Land - Leasehold - 15,000
Building 1,387 10,873
Plant & Machinery 44,223 153,021
Furnance - 17,564
Furniture and fixtures 1,927 2,522
Office equipments 580 1,005
Computers 333 1,572
Vehicles 15,696 24,201
64,146 226,258
5.1.2 Deletion during the period / year
Plant & Machinery 5,428 9,662
Vehicles - 2,496
5,428 12,158
5.2 CAPITAL WORK IN PROGRESS - AT COST

Civil works 496,021 377,171
Plant and machinery 5.21 228,349 146,604
Advance against purchase of vehicles 66,480 10,056
790,850 533,831
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5.21

Plant and machinery

Un-audited Audited
September 30, June 30,
2021 2021
(Rupees "000")
Opening balance 146,604 3,618
Additions during the period 118,697 269,139
Capitalized during the period (36,952) (126,153)
Closing balance 228,349 146,604
6 ISSUED, SUBSCRIBED AND PAID UP SHARE CAPITAL
224,138,555 (June 30, 2021: 224,138,555) Ordinary shares of Rupees 10
each fully paid in cash 2,241,386 2,241,386
13,000 (June 30, 2021: 13,000) Ordinary shares of Rupees 10 each issued
for consideration other than cash under scheme of arrangement for
amalgamation 130 130
14,424,253 (June 30, 2021: 14,424,253) Ordinary shares of Rupees 10
each issued for consideration other than cash under scheme of
arrangement 144,243 144,243
41,360,627 (June 30, 2021: 41,360,627) Ordinary shares of Rupees 10
each issued as fully paid bonus shares 413,606 413,606
2,799,365 2,799,365
7 LONG TERM FINANCING
From banking companies - secured:
Diminishing Musharakah 12,953 14,761
Diminishing Musharakah - -
Diminishing Musharakah 436,338 436,338
Diminishing Musharakah-machinery 82,580 96,826
Diminishing Musharakah-machinery 115,200 134,400
Diminishing Musharakah - -
Diminishing Musharakah (ITERF) 520,806 318,362
Islamic Refinance Facility 116,700 136,151
Syndicate financing facility 37,291 74,582
From Islamic Financial Institution - secured
Diminishing Musharakah 8,449 14,444
From Sponsoring Directors - Unsecured 52,000 52,000
1,382,317 1,277,864
Current portion taken as current liability (376,554) (394,160)
1,005,763 883,704
8 CONTINGENCIES AND COMMITMENTS
8.1 Contingencies
8.1.1 There are no material changes in contingencies as disclosed in the note to the financial statements for the year ended June 30,
2021.
8.2 Commitments
8.2.1 Commitments in respect of letter of credit amounted to Rupees 1,838.526 million (June 30, 2021: Rupees 159.354 million).
8.2.2 Commitments for construction of building as at balance reporting amounted to Rupees 42 million (June 30, 2021: Rupees 22
million).
Un-audited Un-audited
September 30, September 30,
2021 2020
(Rupees "000")
9 EARNINGS PER SHARE
Profit attributable to ordinary shareholders of the Holding Company (Rupees "000") 245,050 101,303
Weighted average number of ordinary shares
outstanding during the year (Number) 279,936,500 153,305,824
Earnings per share (Rupees) 0.88 0.66
Un-audited Un-audited
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September 30, September 30,

2021 2020
Note (Rupees "000")
10 CASH GENERATED FROM OPERATING ACTIVITIES
Profit before taxation 486,297 162,320
Adjustments to reconcile profit to non-cash charges and items
Depreciation 62,657 51,060
Amortization on intangible assets 740 740
Amortisation of right of use assets 167 -
Amortization of Lease liabilities 123 -
(648) -

Finance cost 53,662 85,979
Gain on disposal of operating fixed assets (2,460) (8,159)

114,241 129,620
Cash flows from operating activities before working capital changes 600,538 291,940
Cash flows from working capital changes
(Increase) / decrease in current assets:
Stores, spares and loose tools (106,773) (46,210)
Stock in trade (13,098) (37,957)
Trade debts (143,379) (64,919)
Loans and advances (146,373) (120,203)
Deposits, prepayments and other receivables 62,789 6,011
Other receivables - 18,164
Tax refunds due from government (29,059) 18,018
Increase / (decrease) in current liabilities:
Trade and other payables (68,827) 30,619
Payable to related party - 16,006
Due to parent Company
Long term security deposit - Payable (376) 762
Net cash used in working capital changes (445,096) (179,709)
Cash generated from operating activities 155,442 112,231

11  TRANSACTIONS WITH RELATED PARTIES

Related parties comprise of associated companies, directors, companies in which directors also hold directorship, related
companies, key management personnel and staff retirement benefit funds. The Group in the normal course of business carries
out transactions with various related parties. Detail of related parties (with whom the Group has transacted) along with
relationship and transactions with related parties, other than those which have been disclosed elsewhere in these financial
statements, are as follows:

11.1 Transactions with related parties
September 30, September 30,
2021 2020

Name Nature of Transaction (Rupees "000")

Key management personnel

Sponsors Loan received / (repaid) - (18,900)
Others
Provident fund trust Contribution 9,761 5,695

11.2 Sales, purchases and other transactions with related parties are carried out on commercial terms and conditions.
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12 SEGMENT INFORMATION

12.1 The Group's reportable segments are based on the following product lines:

Industrial and Medical Gases

This segment covers business with large-scale industrial consumers, typically in the oil, chemical, food and beverage, metal,
glass sectors and medical customers in healthcare sectors. Gases and services are supplied as part of customer specific
solutions. These range from supply by road tankers in liquefied form. Gases for cutting and welding, hospital, laboratory

applications and a variety of medical purposes are also distributed under pressure in cylinders.

Glass tubes and glass ware

This segment covers sales of all glass tubes and other glass wares.

Other

This segment covers business of trading of chemicals.

12.2 Segment results are as follows:

Net sales
Cost of sales
Gross profit

Selling and distribution expenses
Administrative expenses

Segment profit

Unallocated corporate expenses
Other operating expenses
Other income

Finance cost

Profit before taxation
Taxation

Profit after taxation

Net sales
Cost of sales
Gross profit

Selling and distribution expenses
Administrative expenses

Segment profit carry forward

September 30, 2021

Industrial and Glass tube Others
Medical Gases and glass Total
ware
(Rupees "000")

1,086,082 323,838 195,252 1,605,172
(608,772) (224,771) (97,251) (930,794)
477,310 99,067 98,001 674,378
(50,118) (18,345) (3,851) (72,314)
(44,363) (8,709) (3,498) (56,570)
(94,481) (27,054) (7,349) (128,884)
382,829 72,013 90,652 545,494

Total

(Rupees "000")

(23,540)
16,446
538,400
(52,103)
486,297
(139,598)
346,699
September 30, 2020
Industrial and  Glass tube and Others
Medical Gases glass ware Total
(Rupees "000")

643,618 269,190 113,728 1,026,536
(375,693) (170,948) (97,079) (643,720)
267,925 98,242 16,649 382,816
(54,331) (7,842) (3,496) (65,669)
(30,646) (20,714) (9,414) (60,774)
(84,977) (28,556) (12,910) (126,443)
182,948 69,686 3,739 256,373
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Segment profit brought forward

Unallocated corporate expenses
Other operating expenses
Other income

Finance cost

Profit before taxation
Taxation

Profit after taxation

13 GENERAL AND CORRESPONDING FIGURES

(Rupees "000")

256,373

(19,145)
10,327

247,555

(85,235)
162,320
(43,217)

119,103

13.1 The corresponding figures have been rearranged and reclassified, wherever considered necessary, for the purposes of
comparison and better presentation. However, no significant reclassification has been made.

13.2 In order to comply with the requirements of International Accounting Standard 34 - 'Interim Financial Reporting', corresponding
figures in the consolidated condensed interim statement of financial position comprise of balances as per the consolidated
annual audited financial statements of the Company for the year ended June 30, 2021 and the corresponding figures in the
consolidated condensed interim profit and loss account, consolidated condensed interim cash flow statement, consolidated
condensed interim statement of other comprehensive income and consolidated condensed interim statement of changes in
equity comprise of balances of comparable period as per the consolidated condensed interim financial information of the
Company for the period ended September 30, 2020.

14 DATE OF AUTHORIZATION

This consolidated condensed interim financial information was approved by the Board of Directors of the Company and

authorized for issue on October 27 , 2021.

c

Atique Ahmad Khan

Chief Executive Officer
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Asim Mahmud

Chief Financial Officer

Hafiz Farooq Ahmad

Director
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Ghani Global Group

Corporate Office:
10-N, Model Town Ext., Lahore 54000, Pakistan. UAN: 111 GHANI 1 (442-641)
Tel: 042 35161424-5, Fax: +92 42 35160393
www.ghaniglobal.com
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